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private ownership and management, with just compensation
of those private interests which have been engaged in such
business.

The Sub-Committee, however, would add that this ques-
tion is of general application, and that accordingly it should
be dealt with by the Planning Committee as a whole, while
that body deals with various industries and enterprises.
Whatever policy is there recommended, will also apply in this
case. So far as Insurance business goes, the Sub-Committee
is of the opinion that this service is of vital importance to the
nation; and, therefore, it is essential that- its safety and effici-
ency should be fully safeguarded. These, the Sub-Committee
consider, are best brought about by healthy competition; and,
accordingly, they have recommended a system of regular
Government control and supervision. The Sub-Committee
are, further of the opinion that, should circumstances arise
where the above essentials of safety, efficiency, and compe-
tition in Insurance are endangered, or eliminated, the State
may take such steps as it deems necessary, including acquisi-
tion of such business with just compensation.

28.    In order to organise the National Insurance System
on  a  sound,   all-round,  nation-wide  basis,  embracing  every
contingency needing to be insured against, it would be neces-
sary to establish a Central Co-ordinating National Insurance
Institution.

Such an Institute would not only provide for the manage-
ment of such of the Insurance Business as is carried on by
the State or any of its representative directly, but also for
the supervision, control, and regulation of those portions of
the Insurance Business which are under private enterprise,
and also for those to which the State becomes a contributory.

29.    There   is, at the   present   time, a great   dearth of
statistical data and other material needed to provide an effici-
feit Insurance Service, as regards all forms of contingencies
needing to be insured against.   It must be, therefore, one of
the most urgent and important tasks of this National Insu-
rance   Institution,   assisted   by   a   representative   body,   to
collect the necessary statistics, data or material, -which are at
present  lacking,  with  special reference  to  India, .but  also
comparatively so as to ensure a proper basis under Indian
conditions for rendering such Insurance Service.

30.    At the present time, the data, material, or statistical
information on which insurance business is being conducted
ia  this   country,   whether   by  Indians   or   non-Indians,   are
mainly of non-Indian origin or non-Indian analogy.    This is